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A monopoly (from Greek Î¼ÏŒÎ½Î¿Ï‚ mÃ³nos ["alone" or "single"] and Ï€Ï‰Î»Îµá¿–Î½ pÅ•leÃ®n ["to sell"])
exists when a specific person or enterprise is the only supplier of a particular commodity. This contrasts with
a monopsony which relates to a single entity's control of a market to purchase a good or service, and with
oligopoly which consists of a few sellers dominating a market.
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